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Good Afternoon, Representative Magrum:

In regard to the fiscal information you requested on the attached primary residence
property tax credit bill draft, the Governor’s executive budget estimates $500 million in
legacy fund earnings will be transferred to the general fund on June 30, 2021. A total of
$164,370,000 of this amount already has been dedicated by the 2019 Legislative
Assembly. This leaves an estimated $335,630,000 in earnings remaining for placement
in the legacy property tax relief fund for use for the first two years of the property tax

credit. This amount will be prorated among claimants in the event legacy fund earnings
are insufficient to cover the full amount of the credit.

PI” e feel free to reach out if you have any questions regarding the draft.
Kind regards,

Emily Thompson

Code Revisor

North Dakota Legislative Council
500 East Boulevard Ave
Bismarck, ND 58505
:milvthompson@nd.gov
701.328.2916
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